2022 899



FEZFITHOIS

BT R B TR,

ICIfe. ® =l
I i |

(BT HLH, — 28 A0 2 5 W % TR

N AN

B A~ Y s ST

B )~,’ 22 o ~ = e A T T R s
— T o AU HE . RS Tel dh A SF BRW B 2R A b A RS T 2 e o o



nga
‘Ea

¥ a

W A

PP 2
PP 4

a TYBTITOYT A 4
T 7
T T 7
\ (I e 13
L 13
L 13
T e aaaaaan 15
T e 27
T K et e et e e e e e e e e e e 28
T e aaaaaan 29
Z HU e eaaaaaaaaaaan 31
« T a L 33
« T 34



as

pe—T

-

> W
) —_Iz

%

Qo

Ty

—_Iz

—l
o
o

-

an



2022 899
Y b .o Ca T ’
T v ap T A
CoT Y E° (v 1 ) T
1By ( ) E @K DA
e ¥ T |~ T Y Y a
ap T a. A
Ty w1
KN EV TA
T W w oL K 1 EV a w A
T Wl W K 1 Ev A
Ty R SR © Ta
R R A | T VA L3 2022 8
31 - i - Ya v K Ev Nezw 1,095,680,386.34

"Ha 454,581,561.51 "H 641,098,824.83 "HA  ~ 1

apo

64 F=#1 ~ w oy~ T A




T % w2022 8 31 A

T aAEV a ’ T op” *
T A
No - T T by K
Tv” K 1 TEvVw4Y 1,371,000,000.00 "H( Qu .
a1 b Yb kN Ev 641,008,824.83"H °

T vy 729,901,175.17°H v w 113.85%A

>
—

T . H y

a W A T % 2022 8 31 2023 8 30 A

ap




) E k0 EV T T
«C )
2022 899
—
T =1 . - 5 w
T %ot " a A3aE At Ne# ” -
o F i ( B xn
2022 8 31 EV L TA * n
T Lo EX TYBy

« ) E* A

()

1. ‘ E (Y W )

2.8 M oeT 777 801

3. 0 ‘ y

4. Y “H

5. ‘ K'E ( . )

6. W wH 9 * 91330212MA281R736Q

7. T v

8. Y3 : H ' o3 )

%b [ H a Gan a wvEA () 3O
(W %o Ny i %o ")

" =



( ) E xn EV T
¢ )
)
1. ‘ ( ) E (@MW )
2.3 v 62
3. d ‘ n
4. Y | b = H
5. T K 'E
6. W wH 17 ' 91330800069212626K
- -
8. T CA o Fo ' Fo
%o v i %o S Y W
%0)A W ‘ 0’ Fa 0 a a a
3 , w ® -y
"H pb ) 'o03 (uw %o ¢ 3
W h " A
)
P :
Foou F E* G 2013 5 v
Y 2,400° "H New % A2013 5 8 ~ Kk E”
F 01,3200 "H Y 556 2013 11 15 ~ K
ETYF " F 1,080 H 1T E
~F 594 H Y 24..75% ET F 486
H oAU Y 20.25%A
N kF W
K F (W) F o
E 1,914.00 79.75%
E 486.00 20.25%
2,400.00 100%
2 E° A i ’
2014 12 15 ° = E i F
- = =



m
n
—_

as

) E° Kkn EV T T
‘EX .F ‘EX - -
7z
K ¥ ( 'H ¥ D
B 1,914.00 79.75%
B 486.00 20.25%
2,400.00 100%
10 19 ° M E E”
Y 2,400° “H 12,000 “H E Y
( E* oo
K 2 ( "H) 2 o
E 7,314.00 60.95%
B 4,200.00 35.00%
B 486.00 4.05%
12,000.00 100%
12 21 ° F EYd 35%
M ‘Ez v v m t
K ¥ ( "H) E2 0
E 7,314.00 60.95%
E 4,200.00 35.00%
B 486.00 4.05%
12,000.00 100%
11 28 ° B Y
"H 26,405" “H ! ‘
K ¥ ( "H) 2 0
E 21,719.00 82.25%
E 4,200.00 15.91%
B 486.00 1.84%
26,405.00 100%
1B "H
2019 12 31 2020 12 31 2021 12 31 %o

ao

677,930,319.45

676,946,771.32

1,051,571,987.18

1,095,680,386.34

v 500,296,601.30 521,566,880.61 520,422,240.68 454,581,561.51
177,633,718.15 155,379,890.71 531,149,746.50 641,098,824.83
2019 2020 2021 2022 1-8
3 359,835,545.81 423,554,707.87 1,110,990,999.33 629,463,944.96
3 321,860,635.59 383,037,094.19 552,116,507.69 452,818,229.80
-76,598,464.28 -21,898,370.37 398,371,778.30 126,893,802.22
z -76,922,464.28 -




( ) E «xn Ey T T
F Yw TFFi v G A
)
62013 5 ° F3¢r H ba ” Ty
Ty E AE A -
E " h G YT vy E A o
3 E 03 /- * 3 / Aozw 75
i T E 04 7 °°
3 / A
¢ )
Y TYyB K~ TyB A
()
e v T I~ T i T a " a
T a A
Ty wool
KN EV TA
T W w oL K 1 EV O w A
T Wl W K 1 Ev A
T W N R S A © YA "
- “ 3 “ 5 w 3 3 “ 5
a R SRR TH VA - SR VAN ¢
YA L3 2022 8 31 F T
Ta v K Ev Nezw 1,095,680,386.34 "Ha 454,581,561.51
"H 641,098,824.83"HA  ~ [ 64 F #1i

’ "W T Alp W




as

)

B e




as

( ) E  Kn Ev T
¥ 5 i R 4000 E as
' Ne 6 T AMPA
2- ap ’
1 Fz i 7 ° A
€)) o a
LT T a EV 24,279,952.07 'H H
y 148,545.00 (Nez w 91,387.00 57,158.00 ) a
w¥ ° B y 62" A
(2) A ap
T % ~ 1 R F
T ~ ap o ‘F ¢ l' ; Vlt
- E Fz # T Fz” Fz F#
F W E
1 EX / ( | ® F= | 201310472751.9 | 2013/10/11
) \EX
2 ,E;( ) 2014204852222 | 2014/8/27 ‘I:’ P :
( ) W G i
3 - 201420485412.4 | 2014/8/27 ©
1
( ) W G i
4 - 201420485831.8 | 2014/8/27 v
( ) W i
5 - 201420485336.7 | 2014/8/27
« ) W Iy
6 - 201420485413.9 | 2014/8/27 ;
W
7 ‘E;( ) 201420485693.3 | 2014/8/27 I
W G i
8 ‘E;( ) 2014204854849 | 2014/8/27 v
O I
9 E*/ F 201320626258.3 | 2013/10/11
\EX
K N W B n
10 B/ 201721591400.X | 2017/11/24
() F
K B W w
11 B/ 201721590628.7 | 2017/11/24 5
( ) \E:
12 ‘E:( ) 201820539394.1 | ~201874s6 | ¥ P
9 .,H ap T ‘E:




as

E° kN Ev T
- £ Fz # T FzT | Pz F #
13 ‘E;( 201820539304.9 | 2018/4/16 W
( W

14 - 201821231523.7 | 2018/8/1

15 ‘E;( 201821230499.5 | 2018/8/1 | ¥ ©
W

16 ‘E;( 5 F# | 201810950718.5 | 2018/8/20 ta
W

17 ‘E;( 5 Fz  201811197583.6  2018/10/15 !

10 HYT EX




F#

F#

Fz~

11



as

KN EV T
- E” Fz T Fz” F# Fz
w Y
41 ‘E;( 0 F# 201910281522.6 2019/4/9 i
w 3 3
42 ‘E;( 0 F# | 201910723100.X 2019/8/6 :
W
43 ‘E;( 0 F# | 201910660827.8 2019/7/22 !
( Wl Y
44 - 0 F# | 201910678959.3 2019/7/25
:
( W
45 - 2019212644578 2019/8/6 v L
( W H
46 - 0 F# | 201910710746.4 2019/8/2
47 ,E;( 0 F# | 201910729926.7 2019/8/8 Y q
i
48 ‘E;( 0 F# | 201910740167.4 2019/8/12 i
( W b
49 - 0 F# 201910881849.7 2019/9/18 i1 L
( v ’
50 - 0 fF# | 201910853115.8 2019/9/10
W 4 Ma
51 ‘E;( 0 F# 201910918915.3 2019/9/26 i
4
52 ‘E;( 6 F# | 201910873373.2 | 2019/9/17 ta
53 ‘E;( O F#  201911325650.2  2019/12/20

12




‘E:

as

KN EV T
- E” Fz 2 T Fz” F# Fz
58 ‘E;( 0 F# 202010273635.4 2020/4/9 i
03 p
59 ‘E;( 0 F# | 202011639152.8 2020/6/9 Y3
D
60 ‘E;( 0 F# 10-2019-0053494  2019/3/13
[
13 HYT EX




() E xn E v T

2.8 E° é ile }

3.i 1 b T 3 A

)

1. 7 %ot 1’

2.8 7 3 %ot 1’

3.8 7 3%t 1 [ T I

4. 3%t 1 [ T I

5. 3%t 1 [ T I

6. 3%t 11 ¥ 7 I

7. 3%t 1 1l o3EVT

g.e ” 3% 1 1 b7

9.6 °© 3 %ot | I I

0.6 ¥ T 3 %ot | | I

11.6 ¥ T 3%t 1 *

126 " T 3%t 1 # b1 I

13.8 T ooMT

14.efFz T T

156 ¥ TEvy ’

6.6 T 1A

)

1. L & 3 E

2. 7 £ 0 1 a a b) (2
111w :

3.b” 7 i a ab arf# ’

4.7 1" p A

¢ )

1 TYB o T

2 TyB T %o F ’

3.87 640« I

14



( ) E xn Ev T T
4. 7 A a  _ a ’ ask a E
£ w c :
6.6 7 E YT E a E ’
7. h auv auv ¢ °
8. [ 7 a a w
b’
9. h |/ E H a E ’
10. TYB AT 7 a Z ’
11. 3 a 7 31 a F a 0 T 9N
a E 1 a 33FF ;
12. ¢ iFinD i
13. T E T %o E % LPR E '’
14. 03 W %ot 1 1 T W L 3 ’
15. T F 3 "" ao a a Ne ¢ ’
16. 1 1 A
()
YT %ot 1 o3EV T °° a
A
T o3 T T, Y E (b TP
, - e - 3 E 5 -
b A
G 2013 5 W H v ba ” T3
= Y - 3kp Y
“bos 3 T T
A
G TYBEN YA ¥ W do3 ; vy
= v =



C ) E-xn Ev T T
£ TT 8 N Ta ¥ at T -
T b b T v A
T a T T - Noz
N T K1 EV TA
T X T u ' "HNean  Ne
b T T .
woT T A
()
* Y TYB T % R VA" - Togs
pt = 2 N Ya Vev” T EV T A
N T wX JF TN Y0
No# T NN “ Ev ¥ TPy TN Ty %
N TEvVA E u'
KN TEvV=F NN TEV-F N\ Ne @ TEV
Hoo . X
)
1.
G Y vy Ty’ G N
% T . E bu TVvA
2.
Y vu TEVA
3 at %0
@
W A
1) 6 "HNe " Yn T T 0
Ty o ¥ TVA
2) 6~ Nob © T 3, No
L b %o b %o
w T v Ne Tvdui 0 T

16 HYT



) E Kk Ev T T
r A
1= % Tu A
@it
(I a A
1) 6 "HNe Ty v a T 0
oy o 4 TVA
2) G "HNe n i Tuw A
1= % Tu A
4. 0O
0 a A 60 [ T Tuw T
" v vu TvyvA
5.
A a a ©  a - \ ~ Noz
T A
A a Yooy vy TvA
T4 ib Vv E i
1 TP # TvA
6 i 4
L v . ~ v v A
)
L w
L T * 3 AT Y6l v
3 b b N
A TyvTb’ a TEVA
p A Weaen T
T 0 \ v’ [ bu TEV T
A T T 0 \ v A
g
TEV,
= v —



( ) E xn Ev T
1) T
W ak T a a # 0
# v T i+ ' b o6 A
2)
A. a a a E Neoz# a Ne
Ty v A
a.
E 4’
K), " a / | 100%
b Ne
‘ Now a Ne &, i e 0o~
NeT T %0 N¢ Ne W Ne ~ Y\
No V\ E ©¥ ¥ - E y'
(K2). Ne ! Ne - Ne ! Ne
- Ne ! Ne
Ne %0 & ~ - - W Tp A
C.
H 0 v v A
K Al KI A2 K2
T T AlA A2 Ne# u v - T Ala A2\ 0 0.5A
B.i T Y W T a a kGl
TF3, D 00 A
5. w
w1 5 " pa T ;.
h T A S .
T by EV il T ov( r
vaw v a v) Y Y EV T A T
T 0 r v© E uw'
TEV - vV -wW vV - %

18 HYT EX



( ) E «kn EV
! -wW vV -
G i a b ' A
@
a Py E A a
5 A
(2)
T aa ' a ) A
A. EV & ) \e 4
Ne ¢ ) W :
A
- ¥ b b
GT ¥y No ~ X A
B. GEV vrooa WE - oh H
G - F
(K1) ~ a 100%
c o R Noz#
_‘l_ e G “ A
G w v
o C b w va
0 v
v 4 b i
S v A
EX o3 Tiv% T
. w
G Y =Y A, e
TvA
4.
T ) ' h v
TA
19 H £




( ) E xn Ev T T
G by~ X - - - "N
0 N TvA 3 ~ h a
EVI., b 7 ¥ vu TEVA
. - _  a
D a EV P
T ) L [ D" T
W o3 T uoo3 T 0 W 7
0 wl g I a a a I a ~
AT 0 W 'np LC a a a
n a - P A
) T E P T % 2022 8 31 °
T ¥ # a 0 a i a p I
a E A
@ T
T a A ax 0 a a %o
k A T v - 3 ’
T lr Da 1T } T A G
T Wb e v 3 7 Y - - T
T A
®3) T 1 a 0
oW T E ) S T b
p 0 3 0 -y e -
a o av aez aa a £ k
T T % E A E u'
V=VBxAxBxCxDxE
P T
viooT a EV'
VB p g
A T ’ / D ’

20 H ap T ‘E;:



C ) KN EvV T
B T E / o E
C T v D / oV D
D T Q@ # 2] / b @ # 2]
E T a / LY
T a TEVY N ¥ b EV
v A E u
a TEVS=b a EV; @+ )
6. “ 3. "
@
i T o84 Fz2 17T A
@ T
F# EVPp 4Yf# T F G F
E* Ak BT FE v )
2@ # "3 pEe 2 T A ¥ a m
273 Fz" b 1 373 F# b1 L
A
T 64 F=z 1 T 7 buba
T A
YT %t T Yoo a
(i A
cFz 7 Y6 * " b
3 T - * T 3 T -
T A
®3) T
T w v .
ooy ¥ EV W A Y "
T Vi 7 Y EV’
o1 v =



m
n
—_—

as

C ) E  xn EV T T
Ail i * ’
ri ’
ni A
T T T TFE3 ~ Ne
* T TEVA ~ Ne G ¥z Ny
Y Ty Neo T A
. as . No as
i - ’ Y Ne A
7.
’ k aéG o3 338 A
T v P N ¢ - '\ Evb #zA
. w 1 5 A
g w
TYBH iy 3 .y % -
= A
% ATl T %o
" ailr TT o ', 03
as v A
. . w o
T ! T, o3 !
as v A
o w . e T v %
Y - . .y
vu TvA
9.1 1 C "
T " §) a AN 7 EV
5y vu TvA
)
v’ B v B vl T o v’ S a v

22



( ) E xn Ev T
va v a air o aw p| voi
} v } v A b W
b P a ¢ 7 A -
O Ty I | Y VET Y Y, TvA
()
TYyB Y E
T A
)
T @ o3 O E bw o3 ( b o3 F
i 03) v A
2 o3 A
3 Lo3s A
)
T T i ©3 ©3
EV. Ne E° o 7 a (V) Ev” ) E
v EX 0 VF E” K 1 EvAi . E '
KN EV, o3 rrEV-0O VF
©3 r EV =03 Tv. ¢ T EV T V)
EV
o3 Ty = t; ff:t)t +P x@+r)™"
T n—
CFFR—— t o3
r—v
— t
P— n Y EV
)
TX E Y ~ H Y A Ne
E 4 FE Noy
= T



( ) E xn Ev T T
H 1T 6 v 3 E 0
i T 0 2027 D 4 Ne= A
) —_
T 0 ° 3 ) E W
°3 =k £ i ¥
Fo# 3 T3 P
= b # F) i1 B QT o
EHE v T - - h v T iy — o —
- ] -
)
r
°3 Ty o3 EV ¥ EV”
°3 v (WACC)A
WACC =K, x + Ky x(1-T)x D
E+D
T' WACC—v ’
Ke—— ’
Kd—V + ’
T :
D/E—o 3 A
vV Ky W E#% o3 3::
) U F 0 A
a CAPM 0~ E '
K, =R, +Betax ERP + R,
T' Kel |
RFL Tk z
Betal |
ERPI E
Rel | o3
m T



() ¥ «xn EV T r
2 T " a
€Y A
v Y A T LT E T
v ‘E” (CCDC) 't T % T -5 T
%o v 10 30 <4 by
AT v Y T 0 Y £y
L A
&)
I iFinD L a H 3 £ T
%0 i TyB L™ FE 73 -y
[ Ov T v o
b TyB A
(@) o3 Beta
e B0 " E b TYB 3F 303
a # za a 3 Juzaosd
a 6 :: E buw E A [3: 7 F 5"
a: 0y 3 w y T % |k 154
A
I IFinD g a H 33 =
Beta T E = [ ADX@DIE T Tw T
F Beta v oy L - Beta “ D=E y )y N
beta y £ F Beta A

25



C ) KN Ev T T
Gav i P 3 v
T ERP vbu | p EA
(5) Rc—o 3
©3 i o3 N G o3
A
o3 Beta 0 = 3”7 E Ty By
03" v Ne TyB ao3 a0 a
a Juz A p a h 1t W a z L~
o oy T F3 0o TYBE o3
A
3 v
) “
K. =R; +BetaxERP +R,
@ 7+ K,
Ne Ty B 3 2 aH a Y o
G " F K, %o W £~ LPR'A
()R
WACC = K, x———+ Ky x(1-T )x =2
+D E+D
) « )
O v) bo3 i o VA
., " o3 w No “ .
i E - e } A
T % - o VA
T % T " v e
ias C I )A R
T v Ty i EvA
)
T % ~E 0 Viw S aw p| v
= = =



( ET KN EV T T
T7 S 1 S #z - * T Y TEV
Ev A
YT b6 2022 10 T w2022 11 29 A
b Noj @ '
(
1. T~ T 3 F H T a T
a T %o
_ w1 . “ o ,
3. LY T v w
4. v A
(
1. T «*® T b ~ TyB L ® T
L ae B’
2. % y B rT T 7
3 Typ o “ o ”
4. v b o - " a
. . “ o & :
6. T3 Y TyB un S
7. 0 TYB A7 "3 yi IV Yoz
7
g “ o Py A
(
L L e , N :
5. :
3. * T~ i TevA
- = =



() ¥ «n Ey T
()
1. Ne Ne ~ T v T ’
2. N T Ne v
3. ta T T
4. A T T D ’
5. TN A
()
- FioOU T A
1 X
W Ty T T T e i ul T
hr 1 i Ne T A
2 TYE “oowXx [k A
3) Ty TyP W |
F a ~ b |
i 7 8 A
4) Ty TyB ¢ 7 pavy
a a a~ wf A
®) Ty wX [ T4 p

—l
—
<
o~}
“w
“w

G bi~ z A i
’ a i (I B
(6) Ty TP wX
1 3F T M wa a a
TyB P R ) K v
2.1 ¢ X
(€H) T G L

28



°" Ev 1,095,680,386.34"H

v 96,479,072.56 'H v

v E VvV 454,581,561.51"H

563,333.52"H i v w 0.12%

KN
T v 97,042,406.08"H v

ao T IZ ¢

EV 641,098,824.83"H

( ) E xn EV T T
() X TYB NN T 3 ’
3) X TYB W 3 " a a i F-
p " v
4 X TyEB p U L T %o )
P
(5) X i1, zb 1 b~ - TyB b
# A
3 X
2020 12 1 - o3 R "
GR202033001054 o3 #nA o3 n ¥ 2020
2022 o3 15% A
"HNe Yoastk v EE 0 -
z" °3 " X
E bl o3 "
o3 v 15% o 3 A
T T - Ok D T % Ty
TE X pb T, v T A
()
T X Y “a Ui kn
w0 . y

TEV 1,192,159,458.90"H T

v 8.81%

T EV 454,018,227.99"H T i v

T Ev 738,141,230.91"H
v 15.14%A

29 HYT



as

C ) E° Kkn EV T T
1B "H
EV TEV iy v %
A B C=B-A D=C/A*100
wa -~ 606,631,270.41 609,534,024.37 | 2,902,753.96 0.48
A - 489,049,115.93 582,625,434.53 | 93,576,318.60 19.13
iT * 287,193,308.95 331,381,500.00 | 44,188,191.05 15.39
153,240,994.05 153,240,994.05
* 24,279,952.07 78,489,600.00 | 54,209,647.93 223.27
T Cid a 24,279,952.07 55,339,600.00 | 31,059,647.93 127.92
4,200,949.42 0.00 | -4,200,949.42 -100.00
* 10,026,119.65 9,940,627.59 -85,492.06 -0.85
T - 9,357,712.89 9,357,712.89
~ 1,095,680,386.34 | 1,192,159,458.90 | 96,479,072.56 8.81
SV 454,018,227.99 454,018,227.99 0.00 0.00
Y 563,333.52 0.00 -563,333.52 -100.00
v 454,581,561 .51 454,018,227.99 -563,333.52 -0.12
K n 641,098,824.83 738,141,230.91 | 97,042,406.08 15.14
T Y:0 T b FT ' T A
T X " KN EV
T Y 1,371,000,000-00"HA
KN EV °" T w 738,141,230.91
H T v 1,371,000,000.00 "H H 632,858,769.09 "H
85.74%A
T W'y o3 R vV A * To3EV”
TT ' F ¥ o3 a F za
M Y o33 PO wF O o3
z z A (o3 U ) ©3
[ . Tos3 «kn EvV” b 2\ Ne
* o3 T . "HNez & , W 0 =i
©3 K1 Vv - 3 v 3 JuzaE
a. z 3 VoD " K n EV
A 3 Ny T E an
i Lo 3 K N Ev A
- T T 1,371,000,000.00 "H Qu
30 HYT EX




p F EHT T %o Fo a

T b bu T G A

1) Y ~ 20197 b " 0013437 é b~ *
1 B G A 627 26 w 57,158.00 a
1 9,692.83 Yy Ty Ne S¥
2,1000 "H S L GA
2) Y ~ 20197 b " 0013210" é b~
1 B G v 62" 3 a a o: v
Y Y ' SE¥F .. 3,800" "H S L

@) H
L K E

D

(
K B 1y 1 6 W F

a 2021 5 6 2023 5 5 " 24e A
A E v 40,004,973.28 "H . 40,000,000.00 "H v

née v Ew 10.00"HA M ES u L G
G G y G H Nhvt H

31 HYT EX



() E xn Ev T T
H A LT W 1 y al
F . 36 7 E,  40,004,973.28 "HA
Ty ne v wX A
BR) bu 2 _
| T E b K BT e
1 v & | 13,402,861.18 "HA /
¥ou 22 A2022 3 16
p W - 0o _" T w0 - T A
T3 i " T AA
v L " b i a a Ga
_ a F i H A
4 T % [ n 0~ Y
1 H * Ak P Y% T°
T 0 %o T - A
5 TTTOT, \ 1 p .
Ng™ A vT X TYB L i
7 STk n p A D bF o A
T \ T %o a A vT
X TYB ot v [
D bEF o A
6. " .. . R ”
A
7 T2 =3 Hy HF  ( P) L i A
YT FE3. T F a i LN oo
“p Tk E "Hi T %o Foo a
0 F3 YT FE3 K A
8. T w Toow T X b €
EV’ ’ " ¥ VE E
TEV © 3 b . yi z 1 b oz
“E ’ T WK EvVv-  Ne K EV b
G KN EV o & 7 L E M L
- T



() E kn I |
EA
) h A by T
Y a., X - “ A x ) :
T oA ye X B o
G | ) % rn T o
. ' r 1. b *T TYB .
Y a 3 a 5 ; _
a 3 A
11. T TyB" - ] .
@ g TYB Db 2 T : o |
W T o
T *o #H T A
1.
33 . T








